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his plans were and how enduring his influence has been.
The plan of the Northern Securities Company, although suggested and advocated by Mr. Hill, was practically put in shape by John S. Kennedy (representing the Dutch committee of bondholders); George F. Baker (a friend and associate of Mr. Hill); Willis D. James; W. P. Clough; Samuel Thorne and G. W. Perkins (of the firm of J. P. Morgan & Co.).
In a signed statement published in the St. Paul "Globe" in December, Mr. Hill explained the purposes of the company in detail as follows:
Several of the gentlemen who have long been interested in the Great Northern Railway and its predecessor, the St. Paul, Minneapolis & Manitoba Company, and who have always been among its largest shareholders, but not the holders of a majority of its stock, whose ages are from seventy to eighty-six years, have desired to combine their individual holdings in corporate form, and in that way secure permanent protection for their interests and a continuation of the policy and management which had done so much for the development of the Northwest and the enhancement of their own property in the Northwest and elsewhere. Out of this desire has grown the Northern Securities Company.
It became necessary (in order to prevent the Northern Pacific from passing under the control of the Union Pacific interests and with it the joint control of the Burlington) to pay off the seventy-five millions of Northern Pacific preferred. The enormous amount of cash required for this purpose, from a comparatively